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REPORT OF THE INDEPENDENT AUDITOR

To

The Members, Karnataka Rajya Vijnana Parishat,
Bangalore

Report on the Financial Statements

I have audited the accompanying financial statements of the Karnataka Rajya Vijnana
Parishat, Bangalore (Parishat) which comprise the Balance Sheet as at 31st March, 2021, the
Statement of Income and Expenditure for the period then ended, the Receipts and Payments for
the period then ended and a summary of significant accounting policies and other explanatory
information (hereafter together referred to as Financial Statements.

Opinion

In my opinion and to the best my information and according to the explanations given to me,
the aforesaid standalone financial statements give the information in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted
in India

a) In the case of the Balance Sheet, of the state of affairs of the Parishat as at 31st March,
2021

b) In the case of the Statement of Income & Expenditure for the period ended on that date,
the deficit incurred for the said period and

c) In the case of the Receipts & Payments Account for the period ended on that date, the
receipts and payment for the said period.

Report on Other Legal and Regulatory Requirements

1.  In my opinion proper books of account as required by law have been kept by the Parishat
so far as appears from my examination of those books;

2. The Balance Sheet, Statement of Income & Expenditure and the Receipts & Payments
account dealt with by this Report are in agreement with the books of account maintained
by the Parishat.

3. The Balance Sheet, Statement of Income & Expenditure and the Receipts & Payments
account comply with the Accounting Standards specified.

2>

C.R. MURALI
Chartered Accountant
Membership No. 023255
Place : Bengaluru UDIN : 22023255AAAAAL7978
Dated : 31.12.2021



Karnataka Rajya Vijnana Parishath

Bengaluru-560 070
BALANCE SHEET AS AT 31 MARCH 2021

As on 31st | As on 31st
Sch. [ As on 31st | As on 31st Sch.
LIABILITIES Ref | March 2021 | March 2020 ASSETS Ref March March
2021 2020
Central Fund A 1,76,82,519( 1,74,46,519|Fixed Assets G | 1,15,17,153] 1,27,93,336
Special Reserve 1,00,000 1,00,000|Investments H | 1,10,47,293| 1,26,55,977
Fund
Building Fund B 81,95,414 81,95,414|Deposits, | 14,00,796 9,22,376
Loans and
Advances

General Reserve | C [(1,84,29,110)| (1,13,78,242)|Receivables J 28,60,815| 38,00,526
State Award Env 1,00,000 1,00,000
Activity
Infrastructure D 1,66,88,936[ 1,66,88,936|Cash and K 37,07,510] 62,29,426
and Contingency Bank Balance
Reserve
Specific Grant E 24,05,818 17,14,704
(Unspent)
Deposits and F 37,89,990 35,34,310
Other Liabilities

TOTAL 3,05,33,567| 3,64,01,641] TOTAL 3,05,33,567| 3,64,01,641

L Clas H

Girish B. Kadlewad C. Krishnegowda E. Basavaraju
President Hon. Secretary Treasurer

Date : 31.12.2021
Place: Bengaluru

As per my Report of Even Date

2>

For C.R. MURALI

Chartered Accountant
Membership No: 023255
UDIN : 22023255AAAAAL7978




Karnataka Rajya Vijnana Parishath
Bengaluru-560 070

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2021

EXPENDITURE

Sch.

Ref

As on 31st
March 2021

As on 31st
March 2020

INCOME

Ref

Sch.

As on 31st
March 2021

As on 31st
March 2020

Publication of
Books

2,46,189

2,50,184

Grant in Aid
received during the
year

47,50,000

1,57,50,000

Balavijnana
Publication

9,44,246

8,17,808

Workshop,
Seminars and Other
Activities

39,42,566

56,85,047

Other Receipts
including book
sales

28,40,858

35,39,525

Office
Administration
Expenses

82,07,122

1,11,44,817

Excess of
Expenditure Over
Specific Grants

Deficit for the year

70,50,867

46,641

Transfer to
Infrstructure
Development
and Contingency
Reserve

Depreciation

13,01,602

14,38,310

Surplus for the year

TOTAL

1,46,41,725

1,93,36,166

TOTAL

1,46,41,725

1,93,36,166

A\»&TM

Girish B. Kadlewad

President

Date : 31.12.2021
Place: Bengaluru

C. Krishnegowda
Hon. Secretary

E. Basavaraju
Treasurer

As per my Report of Even Date

2>

For C.R. MURALI

Chartered Accountant
Membership No: 023255
UDIN : 22023255AAAAAL7978




Karnataka Rajya Vijnana Parishath

Bengaluru-560 070

SCHEDULES FORMING THE PART OF BALANCE SHEET

AS ON 31ST MARCH 2021
SCHEDULE-A : CENTRAL FUND Amt. in Rs.
Particulars As on 31st As on 31st
u March 2021 March 2020
Opening Balance 1,74,46,519 1,71,06,519
Add : Membership Fees
- Donor Membership (Individual) 2,30,000 3,34,000
- Donor Membership (Institution) 6,000 6,000
Total 1,76,82,519 1,74,46,519
SCHEDULE-B : BUILDING FUND
Particulars As on 31st As on 31st
March 2021 March 2020
Opening Balance 81,95,414 81,95,414
Add : Donation received - -
Total 81,95,414 81,95,414
SCHEDULE-C : GENERAL RESERVE
Particulars As on 31st As on 31st
March 2021 March 2020
Opening Balance 1,13,78.,242 1,13,31,602
Add/(Less) : Surplus/(Deficit) 70,50,867 46,641
for the year
Total 1,84,29,110 1,13,78,242
SCHEDULE-D : INFRASTRUCTURE AND CONTINGENCY RESERVE
Particulars As on 31st As on 31st
March 2021 March 2020
Opening Balance 1,66,88,936 1,66,88,936
Add: Transferred for the year - -
Total 1,66,88,936 1,66,88,936




SCHEDULE-E : SPECIFIC GRANT (UNSPENT)

Manual on Low cost Teaching Aids 7,05,372 7,05,372
Mobile Science Lab -2012-13 11 4,15,392 4,15,392
NCSC Programme 5,340 5,340
Children Science Congress 2020 6,91,114 -
NEAC GOI 2013 5,88,600 5,88,600
Total 24,05,818 17,14,704

SCHEDULE-F : DEPOSITS & OTHER LIABILITIES
PARTICULARS MAaf‘c(iln2301281t Mﬁ:czln;ﬂlls(:

Other Liabilities

Audit Fee payable 36,500 75,000
PF Subscription 35,605 43,576
PF Loan - 1,68.,720
TDS payable 7,542 20,542
TDS on DA Arrears Payable - 1,62,470
TDS on Audit fee payable 10,000 10,000
TDS on Bulding Repair 2,023 -
Building Deposit - Ksteps 30,00,000 30,00,000
Income Tax Staff 2019-20 1,62,470 -
Building Deposit - S N Marketing 5,00,000 -
Professional Tax (700) 2,200
GST payable 26,750 16,002
Accounting Charges Payable 15,000 15,000
KRVP Election Deposit 2019 (7,000) 19,000
Excess-Remmittance Payable-PS Math 1,800 1,800
Total 37,89,990 35,34,310
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SCHEDULES FORMING THE PART OF BALANCE SHEET
AS ON 31ST MARCH 2021

SCHEDULE-H : INVESTMENTS

PARTICULARS March 2021 | March 2020
(St Yamenabai Smarka Endowment Fund) 12,000 12,000
FD-PF 5,50,000 -
FD - Susheela Ramachandra - Rs.25,000 28,319 28,319
FD 14,66,242 -
Prize / Award Fund
- Best Active Units F.D. With Karnataka Bank, 71,961 71,961
Banglore
- Dr. S.J. Nagalotimath 15,000 15,000
Fixed Deposits KRVP NCSTC - Inaugural Award - 2,57,362
FD Manual Low cost Teaching aid 6,87,153
Karnataka Bank - Parisara Award - Blore BSK 1,76,115 1,76,115
Mobile Science Lab-I1 3,46,000 3,46,000
FD DONOR - MEMBERSHIP
F D DONOR - KRVP Central Fund 16,09,302 16,09,302
FD DONOR - Rs. 6,26,000 6,67,770 6,67,770
F D DONOR - Rs. 26,80,411 - 26,80,411
F.D.Donor Membership 28,05,079 28.,05,079
F.D. Donar Membership-New 10,00,000 10,00,000
F.D. Donar Membership-New 11,23,240 11,23,240
F.D. Donar Membership-New 11,76,265 11,76,265
Amount Transferred to Balance Sheet 1,10,47,293 1,26,55,977




SCHEDULES FORMING THE PART OF BALANCE SHEET
AS ON 31ST MARCH 2021

SCHEDULE-I : DEPOSITS, LOANS AND ADVANCES

As on 31st As on 31st
LU (OIS March 2021 March 2020
DEPOSITS
K.E.B.Deposits 1,83,710 1,83,710
Vigyan Prasar - Distributors 5,000 5,000
Total A 1,88,710 1,88,710
ADVANCES
Staff Advances - Festival 7,500 2,500
N S Bags 50,000 -
Science Exhibition. 5,50,357 -
Science Exhibition 2017-18 Advance - Dr. Kunteppa G - 93,000
Salary Loan Advance 1,31,050 9,000
Project, Postage, KVVJ Advance - Babu - 1,45,143
B V Publication 8,380
Inter Uni.Kan.Science 42,000 -
District Committee 9,614 -
Maths Teacher Training Workshop 2,97,000 -
Ncsc Receivable control A/c - 1,79,023
Travel Advance - Girish Kadlewad, Kouthegowda - 1,70,000
Advances - Kowthegowda, Panchakshari, Nagesh, 33,055 -
Shashikala
Advances- Legal Fee-(Irshaad Ahmed), -24 Members - 30,000
EC v/s.Vadhiraj, B N Chudamani-Case
Young Scientist Award-2019-20 Advance 83,130
Young Scientist Award-2018-19-Advance - 1,05,000
Total B 12,12,086 7,33,666
Total A+ B 14,00,796 9,22,376




SCHEDULES FORMING THE PART OF BALANCE SHEET

AS ON 31ST MARCH 2021
SCHEDULE -J : RECEIVABLES
As on 31st As on 31st
e March 2021 March 2020
Specific Grants-Receivables :
Children Science Congrees 2016 2,99,350 2,99,350
Children Science Congrees 2017 - - 3,17,350
(Recd. On 10-07-2020)
Children Science Congrees 2018 - 2,80,230
(Recd. On 10-07-2020)
Children Science Congrees 2019 - 2,16,117
Total A 2,99,350 11,13,047
Other Receivables :
TDS Receivable 2018-19 - 1,14,394
Tds Receivable 2019-20 3,49,190 1,95,140
TDS Receivable - (2015-16,2016-17,2017-18) - 2,92,296
Rent Receivable 2,06,636 80,010
RRA For NEAC 98-99 30,431 30,431
RRA For NEAC 99-00 52,819 52,819
RRA For NEAC 2000-01 11,194 11,194
NEAC 2004-05 2,44,500 2,44,500
NEAC 07-08 RRA 67,040 67,040
NEAC 2008-09 RRA 1,04,054 1,04,054
NEAC 09-10 RRA 1,08,026 1,08,026
NEAC 2010-2011 RRA 3,99.,450 3,99.450
NEAC 2011 RRA 4,38,083 4,38,083
NEAC 2012 RRA 2,43,600 2,43,600
NEAC 2013 RRA 2,40,650 2,40,650
NEAC GOI 2014 - RRA 65,792 65,792
NEAC 2012 RRA 2,43,600 2,43,600
NEAC 2013 RRA 2,40,650 2,40,650
NEAC GOI 2014 - RRA 65,792 65,792
Total B 25,61,465 26,87,479
Total 28,60,815 38,00,526




SCHEDULES FORMING THE PART OF BALANCE SHEET
AS ON 31ST MARCH 2021

SCHEDULE-K : CASH AND BANK BALANCES

As on 31st As on 31st
e March 2021 March 2020
Cash Balances
- Cash on Hand - Bangalore 32,010 27,736
Total A 32,010 27,736
Bank Balances
- SB Accounts
- Canara Bank - BSK II 3,37,374 8,87,968
- S.B.I. Belgaum 86,880 94,406
- SBI Building 3,04,253 2,28,029
- Karnataka Bank , BSK 3,10,735 30,654
- State Bank of India 19,21,990 44,83,956
-NCSC bank a/c 6,096 5,539
-SBI-Kvvj 17,750 13,622
-SBI-OP 6,90,422 4,57,516
Total B 36,75,500 62,01,690
Total A+ B 37,07,510 62,29,426




SCHEDULES FORMING THE PART OF INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

SCHEDULE-L : BALAVIGNANA PUBLICATIONS

For the year For the year
Particulars ended 31st ended 31st
March 2021 March 2020

Expenditures :
Paper, printing and handing charges 6,72,404 6,77,513
Postage 29,935 29,631
Travel 5,151 22,081
Miscellancous 17,724 665
DTP and Cover pages charges 88,576 37,760
Remuneration to Writers 41,350 50,158
Advertisement 2,780 -
Hon to Project Assistant 1,02,426 -
Sub Total (a) 9,60,346 8,17,808

Receipts :

Subscriptions received during the year 16,100 -
Less: Received in advance during the year - -
Add: Received in advance during Previous Year - -
Subscriptions for the year 16,100 -
Add : Sales - Other than subscriptional sales - -
Sub Total (b) 16,100 -
Totala-b 9,44,246 8,17,808
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SCHEDULE-M : WORKSHOP, SEMINARS AND OTHER ACTIVITIES

For the year For the year
Particulars ended 31st ended 31st
March 2021 March 2020

KRVP Projects/Activities
KRVP Foundation day 23,496 -
Inter Uni.College Kan Lect Comp. 4,89,719 4,07,989
Mathematics Olampiyad-2018-19 55,377 10,03,604
Mathematics Olampiyad - 35,580
National Science Day 86,404 7,908
Science Exhibition 2017-18 93,000 48,780
Science Exhibition 4,81,213 5,78,218
Science Quiz 9,92,074 51,008
Science Writers Workshop 2018-19 68,594 1,42,374
Annular Solar Eclipse 3,675 7,76,057
Astronomy Programme-2018-19 730 1,61,441
Jalamrutha Programme - - 2,40,715
State Level Science Sammelana-2018-19 4,680 1,260
Balavignana Utsava 2018-19 3,26,273 47,322
High School Teachers Tranining Progm-Mathematics 49,522 1,92,291
High School Teachers Tranining Progm-Science 4,350 1,62,284
Science Programs at 16 Schools - 31,177
State Level Science Conference 1,09,174 7,35,383
State level Science Symposia 2018-19 - 1,16,596
Workshop and Seminars & Training Programmes 1,11,039 21,845
Jana Vijnana Chaluvali 1,92.335 -
Science Teachers Training 63,049 -
Young Scientist Award 7,87,862 7,10,872

KRYVP Activities 2019-20
National Science Day-2020 - 2,12,012
Science Quiz 2019-20 - 331
39,42,566 56,85,047

11




SCHEDULES FORMING THE PART OF INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

SCHEDULE N : PERSONNEL AND OFFICE ADMINISTRATION EXPENSES

Particulars For the year ended | For the year ended
31st March 2021 31st March 2020

Personnel Expenses :
Salary to staff 49,00,370 74,00,501
PF Contribution, Admin Charges 5,17,817 8,006,146
54,18,187 82,06,647

Office Administration Expenses :

Audit Fees 50,000 35,000
Advertisement Expenses - 7,593
Accounting Charges - 2018-19 - 15,000
AIPSN affiliation Fee 2004-2007, 2012-13, - 33,000

2018-19, 2019 to 2021
Postage & Courier expenses 56,562 99,725
New paper & Periodicals 1,870 1,880
Bank Charges 12,816 1,181
Bad Debts 1,45,143 -
Building - Repairs & Maintenance 5,55,144 70,179
District Committee 18,991 -
Printing and stationary 54,384 1,13,444
Travel & Conveyance 3,10,944 2,05,391
Lift AMC Maintenance 2,000 37,303
Computer maintenance 49,423 23,370
Electricity Charges - 1,24,186 83,865
Legal Fee 30,000 -
KRVP Building Tax 5,56,447 5,56,447
NCSC Network fee 5,000 -
Lease & MRTS Cess -BDA - 7,666
Professional Fees (Legal) - 59,000
AGM Expensess 1,09,465 1,01,017
Income tax Expenses 4,16,993 -
E C Meeting 64,827 65,243
Special AGM 2019 - 1,84,707
Service & Consultancy Fee 21,622 -
Sanitary expenses/water 12,064 13,120
Miscelleneous Expenses 2,452 1,75,975
KRVP Website charges 52,267 20,000
Society Registration 20,150 -
Garden Maintenance 49,000 38,710
Staff Welfare 30,982 -
KRVP Election Expenses - 2019 - 9,50,226
Telephone charges & Internet 36,203 39,128
27,88,935 29,38,170
Total 82,07,122 1,11.,44.817
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SCHEDULES FORMING THE PART OF INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

SCHEDULE O : OTHER RECEIPTS INCLUDING BOOK SALES

for the year For the year

Particulars ended 31st ended 31st

March 2021 March 2020

Sale of Books 1,98,861 3,886,999
Balavijnana Subscription 19-20 - 51,672
Building Rent 14,51,681 10,66,800
Sale of Science kits & Audio Cassettes/CDs - 2,92.296
Unit affiliation fee 52,958 900
Interest on SB Accounts 1,40,901 1,74,656
Miscellaneous 19,350 78,544
Interest on Fixed Deposits 9,77,107 14,87,658
Total 28,40,858 35,39,525

13




Karnataka Rajya Vijnana Parishat, Bengaluru-560 070

RECEIPTS AND PAYMENTS ACCOUNTS
FOR THE YEAR ENDING 31ST MARCH, 2021

Receipts Rs. Rs. Payment Rs. Rs.
Opening Balance Current Liabilities
Bank Accounts 62,01,690 Professional Tax 2020-21 2,900
Cash-in-hand 27,736 | 62,29,426 | PF.Subscription 7,971
Sundry Creditors 4,67,451
Capital Account Audit Fee payable 70,000
Central Fund 2,36,000 2,36,000 | Duties & Taxes 2,13,004
Endowment Fund 55,000
Current Liabilities KRVP Election Deposit 2019 26,000 8,42,326
Endowment Fund 55,000 Investments
Rent Advance 5,00,000 FD - Donor Membership 14,27,265
Children Science Congress 2020 6,91,114| 12,46,114 | Fixed Deposit 5,50,000| 19,77,265
Fixed Assets
Investments Furniture & Fixture 17,754
FD KRVP INAGURAL AWARD 2,90,809 Leasehold Land 7,666 25,420
FD DONOR -MEMBERSHIP 30,40,411 Current Assets
FD LOW COST MANUAL 7,76,456| 41,07,676 | Loans and Advances 18,13,721 18,13,721
Current Assets Science Exhibition 2017-18 93,000
Receivables 12,51,785| 12,51,785]| Young Scientist Award 2018-19 1,05,000
Travel Advance 1,70,000
Direct Incomes Advance Legal Fee 30,000 3,98,000
Grant from Govt. of Karnataka
Scientific Activities 2020-21 20,00,000 Direct Expenses
Grant in Aid - 2019-20 27,50,000| 47,50,000 | Salary to Staff 50,02,796
KRVP Activities 2018-19 5,35,368
Rent Income 14,98,252 KRVP Activities-2019-20 25,98,791
Sale of Books 1,98,861 KRVP Activities-2020-21 11,05,087 | 92,42,042
Balavignana Subscription 16,100 Indirect Expenses
Unit Affiliation Fee 23,400| 17,36,613 | Agm Expense 2019-20 83,465
AGM Expenses 2018-19 26,000
Advance Recovery Bank Charges 12,816
Science Exhibition 2017-18 93,000 Borewell Repair Charges 34,000
Young Scientist Award 2018-19 1,05,000 Building - R & Maintenance. 1,44,750
Travel Advance 1,70,000 BWSSB - Bill 12,064
Advance Legal Fee 30,000 3,98,000 [ Compound Wall Repair 1,49,950
Computer Maintaince 49,423
Indirect Incomes District Committee Formation 13,201
Bank Int. on SB A/c 1,40,901 E.C.Meeting 64,827
Interest on FD 3,97,730 Electricity Charges 1,24,186
Endowment Fund Interest 8,715 E P F Administration Charges 37,755
Other Income 23,850 5,71,196 | Garden Maintenance 20-21 49,000
Ground Floor Repair 1,62,801
Journal &Periodicals 1,870
KRVP Building Tax 2020-21 5,56,447
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Receipts Rs. Rs. Payment Rs. Rs.

KRVP Website Charges 52,267
Lift Maintenance Charges 2,000
Local Travel 33,030
Miscellaneous 20,629
NCSTC Network Fee 5,000
PF. Contribution 2020-21 4,80,062
Postage & Courier Charges 51,966
Printing 39,584
Professional Fee (Audit) 15,000
Repairs & Maintaince 64,763
Services & Consultancy Charges 21,622
Society Registration -2018-19 20,150
Staff Welfare 30,982
Stationery 14,800
Telephone & Internet Charges 36,203
Travel -20-21 1,09,914| 25,20,527
Closing Balance
Bank Accounts 36,75,500
Cash-in-hand 32,010 37,07,510

Total 2,05,26,810 Total 2,05,26,810

For Karnataka Rajya Vijnana Parishat
Girish B. Kadlewad C. Krishnegowda E. Basavaraju
President Hon. Secretary Treasurer

Date :
Place: Bengaluru

Date : 31.12.2021
Place: Bengaluru
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10.

Karnataka Rajya Vijnana Parishat, Bengaluru-560 070

SIGNIFICANT ACCOUNTING POLICIES
FOR THE YEAR ENDED 31ST MARCH 2021

Donor Membership Fee (Individual & Institutional) are taken to Central (Corpus) Fund. Same is
being invested separately and income there from is utilized for Parishat’s activities.

Building Fund: Donations received for building fund directly taken as additions to building fund
account.

Block Grant-in-Aid

. From Government of Karnataka Block Grant in Aid sanctioned and received/receivable
from Department of Science and Technology is treated as income of the Parishat.

. Assets acquired out of Block Grant-in-Aid from Government of Karnataka (ownership in
respect of which vests with State Government) are capitalized and depreciation on such
Assets is treated as expenditure.

. Depreciation has been charged on reducing balance method (WDV) at the rates indicated
in the schedule annexed with the financials. Building & Leasehold Land are acquired with
a limited usage of 30 years of lease period. Depreciation on the same is charged based on
Straight Line Method proportionately over lease period.

The ownership of assets acquired, know how generated and models etc., prepared out of the
grants from Government of India and Government of Karnataka vests with them and the same,
except to the extent indicated in 3 herein above, are not reflected in these accounts.

Amount received during 1988 from Government of India, NCSTC, as National Award for the
best efforts in Science Popularization during 1984 to 1986 is shown as Special Reserve Fund.
The amount has been invested kept as Fixed Deposit with financial institution separately. Interest
accrued during each year is taken as income and the income is utilized for Parishat’s activities.

Surplus/Deficit in Income & Expenditure account is added to/reduced from balance in General
Fund as at the beginning of the year.

(a)  Grant from Central/State Government and other agencies for specific projects/programmes
and the expenditure thereon are treated in the accounts separately.

(b)  The unspent balance of Grant if any at the end of the year is shown as liability in the
Balance Sheet. If the expenditure exceeds release, amount to the extent recoverable as per
terms of the grants is shown as Receivable in the Balance Sheet and balance (including
Parishat’s agreed contribution if any) is taken as expenditure of the Parishat.

Sale proceeds of certain books published, sale of slides, kits etc., out of specific/Block Grant and
sold as priced publication/items is treated as income of the Parishat.

The exact usage of office expenses like telephone, stationery and Xerox charges for the various
projects/programmes under taken by the Parishat cannot be ascertained. Hence, the overall
expenditure on these heads are debited to various projects/programmes on estimated basis, overall
usage (on bill to bill basis) as determined and at the discretion of the Honorary Secretary.

Grants/assistance/contribution etc.,(including Block grant in aid) received from Central/State
Government and other agencies for various projects/programmes are credited to Savings Bank
Account and amount to the extent considered not required immediate anticipated expenditure
are kept in short term deposit with bank. As it is not possible to correlate deposit/bank balance
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with unspent balances in various projects/programme, the Bank(SB & TD/FD) interest has not
apportioned but taken to Income and Expenditure account as income of the Parishat.

However, interest on amount kept in fixed deposit with banks for specific purpose and/or out of
unspent balance in specific grant are not taken to income & Expenditure account but taken as part
of respective grant, unless otherwise approved by the Grantor.

(a) Subscriptions for ‘Bala Vijnana’ received in advance and relating to subsequent year is taken
to the Balance Sheet and shown under the head ‘Deposits & Other Liabilities’.

(b) Bulk subscriptions for ‘BalaVijnana’ from Government of Karnataka are treated as income in
the year of receipt of claim/release.

Amount received for establishing Endowment Fund and for Prize/Award Fund are invested
separately and income there from utilized for the purpose for which the fund is established/made
available.

Advance to Science Centre/Unit Conveners towards establishment/support/ expenses and advance
for projects/programmes are adjusted on receipt of vouchers/statement of account.

Subscription from employees and Parishat’s contribution to employees Provident Fund are being
paid/deposited with RPF Office, Bangalore.

Closing inventory of Publications, slides and kits as at the end of the year are not valued and
reckoned in the accounts.

Other receipts (including contribution from units and sale of books) and payments/expenses
(including on publication) not referred herein above are accounted on cash basis.

Necessary Provisions have been made in the financial statements towards obligation incurred as
a result of events carried out during the accounting year. In the absence of non availability of the
claims, provision have been made on the basis of reasonable estimates of such expenditures and
duly certified by the executive Committee.

In the application of Parishat’s accounting Polices, the Executive Committee of the parishat’s is
required to make judgments, estimates and assumptions about the carrying amounts of assets
And Liabilities that are not readily apparent from other sources. The estimates and associated
Assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates and such variance are accounted in the
year of crystallization.

Financial Assistance granted towards conducting State Level Science Exhibition and State level

Young Scientist Award Programme have been accounted on the basis of Utilization Certificate
produced by the respective District Committee and /or the organizers of the programme.

L CoanFY

Girish B. Kadlewad C. Krishnégowda E. Basavaraju

President Hon. Secretary Treasurer

As per my Report of Even Date

2>

For C.R. MURALI
Chartered Accountant

Date : 31.12.2021 Membership No: 023255
Place: Bengaluru UDIN : 22023255AAAAAL7978
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Karnataka Rajya Vijnana Parishat, Bengaluru-560 070

NOTES ON ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2021

BLOCK GRANT-IN-AID:

1.1

1.2

Grant in Aid 2019-20 of Rs.27,50,000/- received from K-steps during the year and for the
year 2020-21 Rs 20,00,000/- Sanctioned and released during the year.

SPECIFIC GRANTS

Specific Grants and the expenditure thereon are treated in the accounts separately (as stated
in Accounting Policy 7) as detailed here under. In respect of projects/programmes completed
in earlier years (and not detailed hereunder) formal permission of grantor has been sought
for extension of time for completion and for re-appropriation wherever necessary.

SPECIFIC GRANTS - GOVERNMENT OF INDIA

2.1

2.2

MANUAL ON LOW COST TEACHING AIDS:

The Belgaum Vijnana Kendra, Belgaum received during 1989-90 grant of Rs.1,46,300/-
from Government of India, Department of Science & Technology, N.C.S.T.C. Division
for publication of Manual on Low Cost Teaching Aids. The Kendra had forwarded during
June, 91 the draft manual to N.C.S.T.C. for its approval for publication.

Pending such approval, an amount of Rs.1,30,000/- (out of grant received) has been kept in
the Fixed Deposit. The Deposit along with interest earned on the deposit till 31-3-2021 is
Rs. 7,76,456/- after adding interest of Rs.89,303/- is received during the year.

REGIONAL RESOURCE AGENCY FOR NATIONAL ENVIRONMENT
AWARENESS CAMPAIGN.

The Government of India, Ministry of Environment and Forests, has appointed the Parishat
as the Regional Resource Agency (RRA) for the state of Karnataka for National Environment
Awareness Campaign (NEAC) 1996-97 to 2012-2013. The Ministry provides funds
through RRA’s for Carrying out activities which may lead to Environmental Awareness
through NGO’s, Educational institutions, Government Departments, Professional bodies
etc. RRA’s are required to scrutinize the proposals, disburse the funds, monitor the National
Environment Awareness Campaign activities organized by various organizations and
prepare evaluation reports for this purpose.

The Parishat has incurred the following amounts in the respective years for the programme,
pending release of the grant shown as receivables from Ministry of Environment & Forest
GOI, NEAC RRA as on 31st March 2021.

a) RRA 1998-99 Rs. 30,431-00
b) RRA1999-2000 Rs. 52,819-00
c) RRA 2000-2001 Rs. 11,194-00
d) RRA2004-2005 Rs.  2,44,500-00
e) RRA 2007-08 Rs. 67,040-00
f) RRA 2008-09 Rs. 1,04,054-00
g) RRA 2009-10 Rs. 1,08,026-00
h) RRA2010-11 Rs.  3,99,450-00
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2.3

24

2.5

2.6

2.7

i) RRA 2011-12 Rs.  4,38,083-00

j) RRA 2012-13 Rs.  2,43,600-00
k) RRA2013-14 Rs.  2,40,650-00
1) RRA 2014-15 Rs. 65,792-00

The parishat had a unspent balance amount of Rs.5,88,600/- of NEAC as on 31st march
2021.

CHILDREN’S SCIENCE CONGRESS - 2016

The Department of Science & Technology (NCSTC), Government of India has sanctioned
Rs.15,49,350/- & released during the year Rs.12,50,000/- to the Parishat for organizing the
District and State level Children’s Science Congress 2016 in Karnataka.

Further the Parishat collected Rs.15,000/- by the way of Donation

During the year 2016-17, the Parishat has conducted the State level district co -ordinators
training programme at different districts and incurred an expenditure of Rs.11,39,993/-&
during 2017-18 Rs.4,09,357/- The Balance receivable of Rs.2,99,350/- is shown in the
Balance sheet as on 31-03-2021. (refer Annexure Item no.3).

CHILDREN’S SCIENCE CONGRESS - 2017

The Department of Science & Technology (NCSTC), Government of India has sanctioned
Rs.15,49,350/- & released during the Year 12,40,000/- Parishat has incurred Rs.15,57,350/-
for the programme . During the year Balance amount of Rs.3,09,350/- received from the
department. (Refer annexure no 4 )

CHILDREN’S SCIENCE CONGRESS - 2018

The Department of Science & Technology (NCSTC), Government of India has sanctioned
during the year Rs.14,29,350/-& released Rs.11,40,000/- to the Parishat for organizing
the District and State level Children’s Science Congress 2018 in Karnataka. Parishat has
incurred Rs.14,29,350/- has been incurred for the programme. During the year, balance
amount of Rs.2,89,350/- received from the department (Refer annexure No.5)

CHILDREN’S SCIENCE CONGRESS - 2019

The Department of Science & Technology (NCSTC), Government of India has sanctioned
during the year Rs.21,48,155/-and released Rs.14,60,000/- to the Parishat for organizing
the District and State level Children’s Science Congress 2019 in Karnataka., Parishat
has incurred an expenditure of Rs.17,76,117.During the year, Parishat has incurred an
expenditure of Rs. 3,72,038 an'd the balance amount of Rs.6,88,155/- received from the
department.

CHILDREN’S SCIENCE CONGRESS - 2020

The Department of Science & Technology (NCSTC), Government of India has sanctioned
during the year Rs.13,45,000/-and released Rs.11,00,000/- to the Parishat for organizing
the District and State level Children’s Science Congress 2020 in Karnataka., Parishat has
incurred an expenditure of Rs.4,08,886. The Unspent Balance amount of Rs.6,91,114/- is
shown as liability in the Balance Sheet as on 31.03.2021.

SPECIFIC PROJECT GRANTS FROM - DEPT. OF SCIENCE & TECHNOLOGY - GOK.

3.1

MOBILE SCIENCE LAB - BELAGUM, EDUCATION DEPARTMENT
(Sarva Shisksha Abiyana Programme) - 11

The Department of Education, Government of Karnataka has Sanctioned Rs.6,99,000/- &
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Released Rs.6,29,100/- (Gross of TDS of Rs. 69,900/-) during the year 2012-13 towards
mobile Science Lab programme at Belgaum District.

The Parishat has incurred an expenditure of Rs.2,83,608/- in the earlier year . The unspent
balance of Rs.4,15,392/- is shown as liability as on 31-03-2021. (Ref Annexure-12)

CENTRAL FUNDS

a)

b)

The funds of the units and District Committees since inception till amendment approved on
14th October 1990 have not been incorporated pending receipt of statement of accounts.

Necessary action is being taken to reconcile the Membership fee of Rs.2,36,000/- shown
in the Balance Sheet as at 31st March 2021 with the list of life/donor member.

Pursuant to the decision of the executive committee the amount of donor membership fee
should be kept in the Fixed Deposit. However, the entire Membership fee amount has been
utilized for purchase & construction of Parishat building. Pending ratification of executive
committee to this effect.

FIXED ASSETS:

7.1
a)

b)

7.2

LEASEHOLD LAND

The leasehold land represents payment made/expenditure incurred in respect of Civic
Amenities CA) site in SY No.24/2 and 24/3 of Yediyur Nagasandra Village, Banashankari
measuring 2982.45 Sq.mtrs allotted by Bengaluru Development Authority (B.D.A)
on 30 years lease basis commencing from the date of registration of lease agreement
(viz.12.7.2000). The site is inalienable during the lease period of 30 years and the lease is
subject to commencement of construction of building for the purpose of “Vijnana Parishat”
within a period of 6 months and completion within 2 years. However, the building has
completed during the year 2005-06 and fit for occupation. Hence the depreciation on lease
hold land provided for remaining part of the lease period.

The second phase of the building construction has been completed total expenditure on
such construction (III Floor) is Rs.96,96,559/- and fit for occupation. The above building
has been occupied from 30th June 2012 and the same has been capitilaised and depreciation
has been claimed.

Lease Rent

During the year, the Parishat has received rent of Rs.13,40,011/- which was utilized for
the purpose of construction of building and maintenance thereof. The Parishat propose to
built resources out of the realization of the rent for improvement and make additions for
infrastructures required to meet the object of the trust.

Infrastructure and Contingency Reserve

During the year the Parishat has received rent of Rs.13,40,011/- from the building and
utilized for the purpose of construction and maintenance. Hence the rent amount has been
transferred to Infrastructure and Contingency Reserve.

The assets acquired up to 31st March 2021 out of grant received from the Government
of India towards Core support assistance are not reflected in the Balance Sheet (as stated
in Accounting Policy 4) and are subject to the condition that they are the properties of
Government of India and they shall not be disposed off, encumbered or utilized for the
purposes other than those for which the grant is given, without prior sanction of Government
of India.
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7.3  The ownership of assets acquired during 1995-96 out of Government of Karnataka grant
sanctioned and released to Belgaum Vijnana Kendra (BVK) through the Parishat towards
Development of Science Centre (and not reflected in the accounts, as stated in Accounting
Policy 4),vests with the Government.

7.4 The ownership of assets acquired during the year 1996-97 to 2008-2009 out of the
Grant sanctioned by the Government of Karnataka to Belgaum Vijnana Kendra through
the Parishat towards Scientific Activities (and not reflected in the accounts, as stated in
accounting policy 4) vests with the Government.

8. ADVANCE/DEPOSITS:

Vijnana Prasara Distributor advance Rs. 5,000/- and KEB deposit of Rs. 1,83,710/- are
subject to confirmation.

9. GENERAL

9.1 Book Receipts

It also includes books distributed and claimed at printed price under specific-projects/
programmes. The same is subject to formal ratification by the Executive Committee.

9.2 Workshop, Seminar and KRVP Activities

During the year, Parishat has conducted the various workshop, seminar and other activities
is amounting to Rs.50,58,452/-

9.3 Others

The Parishat has opted contribution of EPF account with PF Office and remitting the PF
amount along with contribution of KRVP from 2011.

SR, Mg Cla

Girish B. Kadlewad C. Krishnegowda E. Basavaraju

President Hon. Secretary Treasurer

Date :
Place: Bengaluru

As per my Report of Even Date

>
For C.R. MURALI
Chartered Accountant
Date : 31.12.2021 Membership No: 023255
Place: Bengaluru UDIN : 22023255AAAAAL7978
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